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WHY RICH MEN NEED LIFE INSURANCE. 
IFE insurance men should take advantage of the financial 
situation to put in their most vigorous work. There 
has seldom been a more favorable opportunity for them. 
Thousands of men and women, who got badly frightened, 
withdrew their deposits from banks and trust companies, and 
did not know what to do with it after they had got it. In 
the hysterical condition of the public, they were afraid of all 
banks and savings institutions, and as a result there is more 
money actually in the hands of the people than usual. They 
are looking for safe investments, and it will not be a hard 
matter to convince them that life insurance companies not 
only guarantee absolute safety for their money, but give them 
better returns than they can get elsewhere. Many who with- 
drew their deposits put their money in safe deposit vaults, 
where it earns nothing, and, being withdrawn from circula- 
tion, is doing no good to anyone. A life insurance policy 
would be earning them something all the time. Rumors re- 
flecting on the credit of great merchants and manufacturing 
and other corporations have been current during the past few 
weeks. Many wealthy business men actively engaged in en- 
terprises have lost their fortunes during these trying times. 
What a fruitful field is open to the successful life insurance 
agent just at the present time to induce wealthy business men 
to insure or to take additional life insurance. In other col- 
umns we announce a new leaflet, entitled “Life Insurance for 
Men of Wealth: Some reasons why they need it more than 
the average man does—Rich men liable to lose their fortunes 
and leave their families impoverished.” 





o 


URING the financial crisis of last week, when long lines 

of depositors besieged certain trust companies, clamor- 

ous to withdraw their money, it was pitiful to note that most 
of the anxious ones were men and women of the middle 
class, shopkeepers, mechanics, clerks, etc., whose modest sav- 
ings were in peril. Some of them, as they stood in line, wait- 
ing for hours for an opportunity to present their demands, 
told sorrowful stories of their necessities, and how much the 
few dollars they had saved meant to them. With some the 
loss would mean ruin to their business, loss of credit and an 
uncertain future; others would be deprived of the necessities 
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of life, needing the money to buy food, clothing and com- 
forts for their families. The women were especially pro- 
nounced in their demands, and in their tales of distress. Oc- 
casionally an active and seemingly prosperous business man 
was observed in the line, who betrayed as much anxiety as 
did any of those whose claims were smaller. All classes were 
represented among these depositors, and whether the amounts 
they desired to withdraw were large or small, the sum repre- 
sented to each an important item, and the loss of a small 
amount would be as severely felt by the victim as would a 
larger sum be felt by another. The savings of years were 
tied up in these institutions that were trembling on the verge 
of failure. It was useless to tell them that the situation was 
the result of hysteria in the public mind, that the institutions 
were solvent and the deposits safe ; they wanted their money, 
that represented so much to them, safe in their own hands. 
So they waited from dawn till late in the afternoon, some of 
them succeeding in obtaining their money, and others /being 
shut out when the usual time of closing banks arrived( One 
man succeeded in getting his money from one institution 
and immediately deposited it in another, only to find next day 
a run on the second. Again he formed in line and waited 
his turn to be paid, and was rejoiced when he once again had 
his cherished greenbacks in his pocket. For three days there 
were runs on various financial institutions, and the entire 
population was in a fever of excitement. Thousands of per- 
sons besieged the doors of those banks or trust companies 
that were under suspicion, and the streets in their vicinity 
were densely packed with crowds of persons curious to see 
what was going on. It was not a panic, but very closely re- 
sembled one. Who ever heard of a run on a life insurance 
company? Such a condition is impossible, for their de- 
positors—or policyholders—are absolutely protected by mill- 
ions of dollars of assets, largely in excess of their liabilities. 
As these liabilities mature only at intervals, it is impossible 
for enough of them to mature at one time to cause a com- 
pany the slightest inconvenience in paying them. Every 
legitimate claim against a life insurance company is paid 
promptly on presentation. There is no hesitation, no delay, 
no calling for outside help to meet a run, for there can be no 
run. A policy of insurance in any established life insurance 
company is good for its face value when it becomes a claim, 
and is an anchor to windward that brings to its owner satis- 
faction and contentment at all times, especially when the 
financial waters generally are disturbed and banks and trust 
companies tottering to ruin. 





N Monday next a hearing is scheduled to take place 
which will have an important bearing upon the future 

status of fire insurance in the State of Missouri. Some years 
ago proceedings were begun against the companies under 
the Missouri anti-trust law, and judgments of ouster were 
suspended on the payment by the companies of $1000 each. 
The present action is based upon the alleged purchase and 
use of advisory rates, made by an independent agency. There 
is no compulsion as to the use of the advisory rates by any 
company purchasing them, and they are considered as guides 
as to the approximate fire danger of the respective risks 
rated, In cases in which an insurance company has no in- 
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formation otherwise acquired indicating that a higher or 
lower rate should be paid by the owner of a given property, 
it may be that it relies upon the advisory rate as being a fair 
measure of the value of the risk. It is obviously impossible 
for each company to maintain its own private corps of raters 
in each State, as this process would so add to the expense of 
conducting the business, which is ultimately borne by the in- 
sured, that the premium rates would become almost prohibit- 
ively high. 

If, on the other hand, the companies are prevented by 
obnoxious laws from carrying on their business economically, 
and charging reasonably low rates for the indemnity sup- 
plied, there would seem to be but one course remaining for 
them to pursue, viz., to withdraw from the State. In view 
of the persistent persecution which they have met with in the 
State of Missouri, many underwriters now regret that they 
did not withdraw their companies years ago. The present 
prosecution may prove to be the proverbial “last straw,” in 
which event Missouri business men may suffer severely from 
the lack of fire insurance, as did those in Arkansas a year or 
two ago, because of the ill-advised action of their supposed 
representatives in the legislature, and the unnecessarily ob- 
structive measures enacted by the latter. It will require a 
very broad, and seemingly unwarranted, interpretation of the 
law to make it forbid the optional use, as guides, of estimates 
of risk values made by an independent bureau; and it would 
be the part of wisdom for the State authorities not to press 
any charges upon such a flimsy and unsubstantial basis. On 
the contrary, if they have the best interests of the State at 
heart, they would better recommend to the next legislature 
the repeal of any laws which might be construed as prohibit- 
ing co-operation between fire insurance companies, for it is 
only by combining and comparing their experiences that such 
companies may know, within reasonable bounds, how low 
they can afford to fix premiums upon various classes of risks. 
We hope that the Missouri authorities will come to take a 
more just and reasonable view of these matters, although 
there does not appear to be very stable ground for such a hope 
at present. 





NNOUNCEMENT was made in THE SPEcTATOR of Oc- 
tober 10 that the Provident Savings Life Assurance 
Society had been sold to a syndicate of wealthy Philadelphia 
men. It is now stated that the deal has been complicated in 
consequence of the inability of the owners to deliver the stock 
of the company. The principal owners of the stock were E. 
R. and O. F. Thomas, who have been conspicuous in financial 
affairs recently because of their connection with A. F. 
Heinze in the control of several banks and trust companies. 
Their banking methods were in such disrepute that the New 
York Clearing House, a few days since, took action that com- 
pelled the retirement of these persons from every financial 
institution in New York with which they were identified. 
As a result of the financial stringency of last week, these re- 
puted millionaires find themselves unable to meet their obliga- 
tions, and as considerable of the stock of the Provident Sav- 
ings was hypothecated to secure loans, they are unable at 
present to obtain it to deliver to the Philadelphia parties. 
The Thomases have asked for additional time in which to de- 
liver the stock, and negotiations are pending by which it is 
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hoped they will be able to carry out their contract. The 
Philadelphia gentlemen are in control of the company, George 
J. Elliott having been elected president and J. J. Coyle is the 
insurance manager. Meantime, S. H. Wolfe, consulting 
actuary, is examining the company, at the request of the Col- 
orado Insurance Department, to ascertain whether or not it 
is solvent. The Provident Savings was recently examined 
by the New York Department, the report upon it being made 
in May, 1906. It was then declared to be solvent and in good 
condition, Nothing that is known to have occurred since 
should have changed this condition. Before the Philadelphia 
syndicate made the purchase of the controlling interest in the 
company, they caused an examination to be made and found 
its affairs in a satisfactory condition, both financially and 
from the insurance standpoint. Thereupon they paid to the 
Thomases the cash required as first payment for the stock, and 
are now waiting for its delivery. The financial stringency 
that tied up the banks where the Thomases had loans is cited 
by them as the reason for the delay in fulfilling the contract. 
The company is an old established one, with a good record, 
and is popular with its policyholders. Being a stock com- 
pany, there have been several changes in its control, and it 
has, unfortunately, once or twice been made the football of 
speculators, who had no knowledge of the insurance business. 
Mr. Coyle, the new manager, is an experienced life insurance 
man, and was until recently president of the Pennsylvania 
Mutual Life. 





HE time is most auspicious for some strong, trustworthy 
insurance companies to take up the business of insur- 

ing deposits in banks and trust companies. The idea was 
suggested in THE SPECTATOR several years ago, but has never 
been practically demonstrated. It is true that one or two 
small companies were formed in other States with the an- 
nounced intention of insuring bank deposits, but if they got 
beyond the formative period and the choice of officers the 
facts were never made public. If the depositors in the banks 
and trust companies of New York had carried insurance 
upon their deposits, guaranteed by a substantial insurance 
company, the runs of last week upon those institutions would 
never have occurred, and the financial panic that demoralized 
business in general, and precipitated the failure of some 
prominent business houses, would have been avoided. If only 
those depositors having $10,000 or more at risk had been so 
insured, the panic would not have occurred, for the banks in- 
volved could have taken care of their small depositors. It is 
doubtful if any insurance company organized in this State 
has a charter sufficiently broad to enable it te insure bank de- 
posits, but this could be easily remedied by applying to the 
legislature. In ordinary times depositors trust to the financial 
standing of the banks they patronize, and would not be likely 
to take insurance in addition, but the experience of the past 
two weeks would drive every one to seek the added protec- 
tion of insurance. How long this sentiment will last is doubt- 
ful, but the chances are that when the hysteria has passed 
away, the incident will be forgotten and business return to 
its normal conditions. Under such conditions it is a matter 
of doubt whether a company to insure bank deposits exclu- 
sively could obtain sufficient business to warrant its existence, 
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but in such panicky times as were witnessed last week it would 
be overwhelmed with applications for insurance. What a 
satisfaction it would have been to a depositor if he had had 
a policy insuring his deposit in addition to the resources 
possessed by the bank in which he had put his trust. 





HE eighth annual automobile show is in full swing in 
New York at the present time. Every variety of au- 
tomobile constructed is on exhibition, together with all the 
necessary supplies that go to make up an automobile repair 
shop. Wonderful advance has been made in the develop- 
ment of these machines, and some of those to be seen are the 
acme of vehicular luxury. In connection with the exhibition, 
there should be presented a tabular exhibit of automobile ac- 
cidents, showing the number of persons killed by them, the 
number injured, and the property damages. The Travelers 
Accident Company contributes a limited amount of informa- 
tion on this subject. It shows that from May, 1906, to May, 
1907, it had 310 claims presented to it for automobile acci- 
dents, and paid out $58,109 to claimants. Of this gross sum 
$22,550 were paid for death losses and $22,773 for total dis- 
ability, the remainder for minor accidents. This is a lament- 
able record, considering that the Travelers is only one of many 
companies insuring against automobile accidents, and that 
only a small percentage of automobile owners carry insur- 
ance. Complete statistics of this character attached to each 
automobile on exhibition would probably tend to dampen the 
ardor of many would-be purchasers. 
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LIFE INSURANCE TOPICS 


BOSTON AND VICINITY. 


At a dinner given to Col. Percy Parker, Wednesday night, last week, 
on his retirement from the presidency of the Columbian National Life 
by his successor, Arthur E. Childs, he was presented, on behalf of the 
home office and field force, with a beautiful loving cup. 

President C. E. Adams, of the Massachusetts State Board of Trade, 
in an address before the board on the 22d inst., said: “Savings bank 
trustees and executive officials, so far as I have been able to ascertain, 
are about unanimously of the opinion that it would not be wise or 
fair to the majority of the depositors to add to a savings bank’s func- 
tions a business so radically different as life insurance, as the law 
contains such an element of uncertainty regarding its possible effect 
upon the natural increase of deposits and confidence that have been 
so satisfactory in the past.” 

The Life Underwriters Association of Central Massachusetts held its 
fall meeting, in Worcester, Thursday evening. President Herbert C. 
Cox, of the Life Underwriters Association of Canada, was the principal 
speaker. 

The fall meeting of the Boston Life Underwriters Association, at 
Young’s, Friday evening, was large and enthusiastic, and the 
addresses were timely, instructive and helpful. President James 
White presided, and the principal speeches were made by President 
Charles J. Edwards of the national association, President Herbert C. 
Cox of the Canadian association, and Winslow Russell of Hartford. 











CHICAGO AND THE WEST. 
The American Patriots of Illinois have merged with the American 
Benevolent Association of Missouri, both being fraternals. 
Carlos S. Hardy, general counsel for the insurance department of 
the Knights of Pythias, has filed a petition with the Supreme Court 
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of Missouri asking for a writ of mandamus to compel the issuance of 
a license by the Missouri Department. The insurance department of 
the Pythians has been doing business in Missouri since 1877, and 
asserts that it has complied in every respect with the requirements of 
insurance laws. 


The Missouri Department, however, has refused the license on the 
ground that the new policies issued in the fifth class of the department, 
and which are based practically on legal reserve rates, offer privileges 
and values which are held to go beyond the usual fraternal limitations. 
There is no suggestion of any impropriety in these privileges, which 
are based upon the best actuarial advice, but a technical objection is 
made on the ground that they are beyond the old fraternal standards. 


The petition for mandamus is based upon the fraternal beneficiary 
laws of Missouri, which prescribe the requirements precedent to the 
issuance of the license. The petition shows that every one of these 
requirements has been complied with, and calls special attention to 
the closing section of the law, which provides that “such fraternal 
beneficent associations may create, maintain, disburse and apply a 
reserve or emergency fund in accordance with its constitution and 
by-laws.” It is held that this latter provision fully covers the new 
policies issued by the Knights of Pythias. 





NOTES FROM PHILADELPHIA. 


The audit of the account of Henry J. Walton, receiver for the 
Mutual Life of Pennsylvania, shows a balance in his hands of $39,000 
after the payment of expenses of $13,000. The claims amount to 
$78,000, and a dividend of 31.7 per cent has been declared by the 
auditor. 


William L. Mooney, former assistant agency manager of the Phila- 
delphia Casualty, has resigned and connected himself with the accident 
and liability department of the Attna Life Insurance Company in this 
city. 


J. Bickley Simpson, formerly a special agent of the Mutual Life of 
New York, has been appointed manager of the personal accident and 
health departments of the United States Casualty Company, under 
Billington, Hutchinson & Co., general agents of the company here. 


The Pacific Mutual Life has appointed J. W. Fritts of Pittsburg 
general agent for Western Pennsylvania. 


President John J. Coyle of the Pennsylvania Mutual Life has re- 
signed so that he can give his whole time to other matters? and has 
been succeeded by John W. Phillips, a director of long standing. 


The Manhattan Trust Security Company has resigned as general 
agent in this territory of the Royal Union Mutual Life, and Col. 
Clarence Hodson, its president, states that the company will hereafter 
confine its operations to banking and financial business. 





THE MIDDLE STATES. 





The Investigation of the New York Insurance Department. 


Last week, Matthew C. Fleming, in his investigation of the New York 
Insurance Department, had Superintendent Otto Kelsey and a number 
of the employees of the Department on the witness stand. In the course 
of their examination various questions were asked regarding collateral 
loans made by the Mutual Life and the Equitable Life, the answers to 
which formed the basis of scare-heads in the daily press, and accusa- 
tions that the personal interests of E. H. Harriman were being served 
by these loans. James McKeen, general solicitor for the Mutual Life, 
promptly wrote Superintendent Kelsey, assuring him that the loans, so 
far as that company was concerned, were all upon ample collateral, were 
unanimously authorized by the finance committee, and produced advan- 
tageous rates of interest. He went into the details of the particular 
loans referred to and offered to give any further information that might 
be desired. 





The New York Life has notified policyholders who have paid their 
premiums with checks on banks that have suspended, that the company 
will extend thirty days grace to them. 


207 








Life Insurance 


Dr. Walter R. Gillette Found Guilty of Perjury. 


Dr. Walter R. Gillette, formerly vice-president of the Mutual Life In- 
surance Company, was found guilty, on Thursday last, of perjury in the 
third degree, an offense carrying a maximum penalty of ten years. The 
jury was out an hour and twenty-five minutes. With its verdict of 
guilty it also made a recommendation of mercy. Counsel for Dr. Gillette 
at once moved for a certificate of reasonable doubt and arrest of judg- 
ment. Justice Dowling said that he would hear the motion on October 
28. Dr. Gillette, who has been out on $10,000 bail, was then remanded to 
the Tombs. The charge on which he was convicted was that he had 
committed perjury in his testimony to the grand jury on May 24, 1906. 
He swore that certain funds in the Dobbs Ferry Bank belonged to his 
personal account. The district attorney induced him to acknowledge 
later that the account belonged to the insurance company. On Monday 
Dr. Gillette was sentenced to six months in the penitentiary. His 
counsel announced that they will use every endeavor to have the case 
retried. 





—Charles B. Knight of Pittsburg, manager in Western Pennsylvania for the 
Prudential, has been transferred to Philadelphia, and W. W. Piper and C. A. 
Foehl, under the firm name of Piper & Foehl, will have charge of the western 
part of the State. 





THE WEST. 





—The Inter-Southern Life of Louisville has been licensed in Oklahoma. 

—The Equitable Life of New York will establish a general agency at Escanaba, 
Mich., to cover the society’s agencies in Northern Michigan. 

—Alexander V. Weil, formerly of the New York Life at Chicago, has been 
appointed manager of the Fidelity Mutual Life in that city. 

—The Attorney-General of Wisconsin has given an opinion, in which he holds 
that the inclusion of a disability clause in life policies is in violation of Wis- 
consin laws. 

—The Northwestern National has just completed arrangements for entering 
Montana. This will complete the chain of Northwest States from the Mis- 
sissippi river to the Coast. 

—M. G. Watterson becomes special agent of the Berkshire Life at Cleveland, 
under General Agent A. K. Hannen, and C. F. Whipple, formerly general agent 
of the Franklin Life at that city, has gone with the National Life of Vermont in 
a similar capacity, under Olmsted Bros., State agents. 

—In its quarterly bulletin to policyholders, the American Central Life an- 
nounces that in the third quarter of 1907 it made very substantial gains. Since 
January 1 the assets have been increased by $267,545, and the surplus by $135,758, 
making the total assets on October 1 $1,798,427, and the surplus $420,716. 

—The Northern Assurance Company of Detroit, the organization of which 
began about a year ago, has been licensed to write life insurance business in 
Michigan. Its officers are: Perry F. Powers, president; Clarence L. Ayres, 
vice-president; Charles P. ller, secretary, and Judge Fred H. Aldrich, general 
counsel. 

—The Union Life of Madison, Ind., has decided to go on a legal reserve basis, 
with a capital stock of $100,000 and surplus of $25,000. The officers are: Richard 
Johnson, president; S. M. Strader, vice-president; M. D. Wilson, second vice- 
president; L. V. Cravens, secretary; N. Horuff, treasurer, and C. B. Nicholson, 
general manager. 

—Seventy-seven thousand dollars of stock and notes of the Jefferson Life of 
Indiana were deposited with S. M. Richcreek, a banker of Indianapolis, as 
security for a deposit of $25,000 advanced by Mr. Richcreek to be made with the 
insurance Department. The Jefferson Life has since been merged with the Ohio 
State Life, but Mr. Richcreek demands cash for his stock instead of a transfer 
for stock in the Ohio company, and suit has been begun for the possession of the 
collateral. 





THE SOUTH. 


The Eastern Life Assurance Company of Virginia. 


Early in the current year a license was granted by the Insurance De- 
partment of the State of Virginia to the Eastern Life Assurance Com- 
pany, with headquarters at Onancock, Va. Since that time the company 
has transacted a volume of business far in excess of the expectations 
of its managers and is now looking out for a number of good producers, 
as explained in an advertisement elsewhere. To such it offers a fine 
agency contract, a good selling policy and a splendid field for business. 
The company has an authorized capital of $250,000. Its officers are: 
Arthur M. Nottingham, president; G. Fred Kelly, vice-president and 
agency manager; J. C. Van Pelt, secretary and actuary; David C. Kellam, 
treasurer, and Oscar L. Powell, medical director. 








—The Union Central Life has decided to retire from Texas at the end of the 
year. 

—Geo. W. Ryan, Southern manager for the Indiana National Life, has ap- 
pointed W. A. Rinker Southern superintendent of agencies. Mr. Rinker has 
made an exceptionally good record in his former connection with the Reserve 
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Loan Life, and has advanced steadily ever since he entered the life insurance 
business in 1902. 

—Stewart A. Howard has been appointed acting superintendent of agencies 
of the American National Life of Lynchburg, succeeding W. S. Mandeville, re- 
signed. 

—The Mutual Reserve Life has been barred from Mississippi for three years 
because of failure to satisfy a judgment rendered in favor of Eliza J. Saunders, a 
policyholder at Vicksburg. 

—The Great Western Life of Kansas City, Mo., has been licensed in Alabama, 
and N. O. Tyler & Co. of Birmingham and Green & Barnes of Andalusia have 
been appointed general agents. 

—T. B. Wallace has resigned as assistant superintendent of agents of the 
Metropolitan Life in Atlanta, to accept a similar position with the Rome In- 
dustrial Life in the Atlanta branch. 

—J. E. Heffelfinger of Springfield, Ohio, general manager of the Union Central 
Life, will retire from business on January 1. Mr. Heffelfinger has been with the 
company for almost forty years, and is one of its largest producers. 

—Four damage suits aggregating $40,000 have been filed by directors of the 
Keystone Life of Louisiana against Bernard Von Schlemmer and C. Von 
Schlemmer, whose petition for a receiver for the company was recently denied. 

—T. M. Hobson has resigned as cashier of the ordinary life department of the 
Life Insurance Company of Virginia, to become assistant secretary of the 
American National Life of Lynchburg, Va. P. St. George Cooke has been 
given charge of two auditing divisions of the industrial department. 

—The Georgia Life Insurance Company of Athens is being organized, with a 
proposed capital of $500,000, to operate on an old line basis. Those identified 
with the enterprise are: John A. Darwin, I. N. Fargason, John R. White, Ham- 
ilton McWhorter, L. F. Edwards, James White, James V. Carithers, E. R. 
Hodgson, W. T. Bryan, J. N. Webb, J. E. Talmage, Sr., C. R. Phinizy, J. J. 
Wilikins, Billups Phinizy, C. H. Hulme, James M. Smith of Oglethorpe county. 

—A permanent injunction has been granted the State Mutual Life of Rome, 
Ga., against Insurance Commissioner Folk of Tennessee, preventing that official 
from revoking the company’s license in his State. Federal Judge Clark held that 
the acts of the Tennessee Legislature regarding board contracts have no effect 
or reference to such contracts made in States other than Tennessee, and con- 
sequently the Commissioner could not revoke the company’s license for viola- 
tions thereof. 

—The Northwestern National Life announces authoritatively that it will con- 
tinue in Texas, complying with the Robertson law of that State. ‘Texas looks 
good to the Northwestern National,” says President Thompson, ‘‘and the North- 
western National looks good to Texas, I am glad to add. We find the agents of 
the State most anxious for the company to remain, that they may represent it 
there. Our treasurer has personally looked into the matter of investments and 
deposits, and has made arrangements highly satisfactory to the company. The 
reduction in premium tax to companies complying with the Robertson law makes 
full amends to the Northwestern National for what increase in taxation is 
effected under the deposit provision of the Robertson bill.’ 





MISCELLANEOUS LIFE NEWS. 





“Life Insurance for Men of Wealth’’—A Leaflet. 


We have just issued from the presses of The Spectator Company a 
new leaflet entitled: 

Life Insurance for Men of Wealth—Some Reasons Why They Need 
It More Than the Averege Man Does—Rich Men Liable to Lose 
Their Fortunes and Leave Their Families Impoverished. 

This leaflet comprises eight pages, and contains a relation of the 
personal experience of two prominent life insurance managers, ex- 
plaining why wealthy men need life insurance. Price, $20 per 1000, 
$12 per 500, $3 per 100; sample copies, 10 cents. Address The Spec- 
tator Company, 135 William street, New York. 





Best’s Insurance Reports. 
[To THE EDITOR OF THE SPECTATOR.] 


A correspondent has just informed us that the Alfred M. Best Com- 
pany of 100 William street, New York, “criticises our company, the—— 
Life Insurance Company,” but he adds, “its objections might be of 
little value.’’ Our correspondent is a subscriber to the Alfred M. Best 
Reporting Agency, and subsequent to his inquiry of that agency and its 
reply, in which we were criticised, the Alfred M. Best Company has 
made inquiry of us concerning certain features of our business. It 
would seem to us that the reporting agency had already framed its 
opinion on this company, and was willing to impart its opinion before 
making investigations, and that this inquiry is based merely on a de- 
sire to secure additional information for misinterpretation and mis- 
representation. We are not so familiar with the purposes and stand- 
ing of the Alfred M. Best Agency as we know you to be, and while our 
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request might seem extraordinary, we shall take the liberty of inquir- 
ing from you, if it is not asking too much, whether in your opinion 
the Life Insurance Company shall trouble itself to furnish infor- 
mation on request to the Alfred M. Best Company, which apparently has 
assumed to advise clients adversely about this company before making 
first hand investigations into the company. 

Very truly yours, 

(Signed by the President.) 





October 22, 1907. 


[This is one of “many communications of a similar purport that have 
been received by THE SPECTATOR. We have heretofore, on several oc- 
casions, in the columns of THE SPECTATOR expressed our opinion of the 
methods pursued by the publishers of Best’s Insurance Reports, and at 
present have nothing further to add thereto. We beg to remind our 
correspondent, however, who is an officer of a prominent life insurance 
company, that there is no obligation on his part, or on the part of his 
company, to furnish information to their defamers.—EDITOR THE SPEC- 


TATOR.] 





—We have taken THE Spectator for some time, and feel satisfied that it is 
the insurance paper.—J. Newman & Sons, general agents, New York Life. 

—President Charles Jerome Edwards, of the National Association of Life 
Underwriters, was the guest of honor at a meeting of the Montreal association 
on Monday last. He took as his topic the broad field of association work—the 
excuse for the association, its opportunities for good and its responsibilities. 
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—The industrial leadership in the Colonial among the assistants for 
1907 is held by J. Conley of Newark. 

—In a recent special ordinary effort in the Prudential’s New York No. 
10 district, every man in the district produced. The result was a grand 
total of $119,500. 

—The Prudential men at Muscatine, Iowa, and at Muskegon, Mich., 
have locked horns in a battle for joint proportionate results, from Sep- 
tember 30 to December 23. 

—M. Misick of Brooklyn, of the Colonial, has the honor of leading the 
agency corps for the year on the ordinary record. Agent J. Grantling of 
Hoboken leads the industrial army. 

—The Colonial has already succeeded, in 1907, in equaling the whole 
of the splendid 1906 record. It is therefore self-evident that the com- 
pany’s returns for the last quarter of the year will mark a new era in 
its business. The company’s statement is that the year-end will be of 
a most gratifying character. 

—The Prudential’s superintendency leaders in industrial for 1907 are: 
G. S. Wainwright, Washington; V. W. Kenney, Baltimore 3; J. Pauer, 
McKeesport, A. X. Schmitt, Chicago 2; Z. T. Miller, New York 8. The 
superintendents leading in ordinary are: J. R. Russell, Pittsburg 1; Z. 
T. Miller, New York 8; H. R. Kendall, Louisville; J. S. Kendall, Chicago 
1; A. X. Schmitt, Chicago 2. 

—The Life Insurance Company of Virginia has made the following 
changes and promotions: Agent J. W. A. Humphries of Union, appointed 
superintendent of that district; Agent R. L. Stith of Atlanta, advanced 
to an assistancy in that district; Assistant A. L. Goodwin of Spray, ap- 
pointed superintendent of the Asheville district; Agent W. D. Sherwood 
of Spray, appointed assistant in that district, succeeding A. L. Goodwin, 
transferred to Asheville. 

—The most recent changes reported by the Colonial are: Appoint- 
ments to Assistancies—John N. Bains, Philadelphia; Charles Ramp, 
Harrisburg; Daniel Goodman, New York; Harry Hewson, Plainfield; 
Harry J. Symons, Brooklyn; George Martin, Pittsburg; Berthold 
Heksch, New Brunswick; Nelson Ducharme, West Philadelphia; William 
Burkhard, Bronx; Eugene Clark, Philadelphia; Assistant J. E. Conley, 
transferred from Brooklyn to Newark; A. C. Duncan, Williamsburgh; J. 
Tapfer, Bronx; Thomas A. Korn, Germantown; J. 8S. Hoge, Norristown; 
A. E. Hall, Williamsburgh, and William J. Stock, Union Hill. 

—The Prudential has advanced the following agents to the rank of 
assistant: W. C. Wood, Mt. Vernon; J. F. Johnson, Lawrence; P. J. 
Travers, Salem; J. B. Williamson, Manayunk; W. Narrigan, Philadel- 
phia 2; T. J. Malloy, Canton; A. J. Woodard, Cleveland 1; J. H. Carmody, 
Auburn; W. A. Bachman, Watertown; A. C. Cover, Baitimore 2; H. H. 
Witte, Baltimore 2; P. F. Marsteller, Washington; T. A. O’Neil, Troy; 
C. M. Virtue, Galesburg. 

—Manager Burn, of the Brooklyn district of the Colonial, still holds 
the supreme leadership for industrial in 1907, but the Williamsburgh 
Warriors have pressed so hard that they are once again nearly equal, and 
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Manager Janson of that district feels extremely confident of coming out 
a four-time winner. Following these gentlemen in the battle are: 
Manager McLeod of Pittsburg; Manager Whitaker, Harlem, and Manager 
Griffin, Jersey City. The ordinary managerial leadership is held by 
W. J. Burn, Brooklyn, and next to him may be mentioned, H. J. Whitaker, 
Harlem; L. P. Welsh, Trenton; L. Janson, Williamsburgh; W. L. Griffin, 
Jersey City. 

—The. John Hancock announces the following promotions and trans- 
fers: Henry C. Hess, Springfield; William Horstmeyer, Pawtucket; 
Edwin Davis, Germantown, and Christian Getzendanner, Detroit, have 
been advanced to the rank of assistant in the districts in which they are 
employed. George H. Maynes has been promoted from an agency at 
Roxbury to an assistancy at South Framingham; and Peter Gorman, 
from an agency at Pawtucket to an assistancy at North Adams. As- 
sistants Transferred—Frank J. Gildea, from South Framingham to 
Pawtucket; Leo F. Saunders, from North Adams to Brockton; Thomas 
H. Haley, from Philadelphia 4 to Jersey City; Antoin J. Cowan, from 
Salem to South Norwalk, and Henry McQuade, from Roxbury to South 
Boston. Agent Charles E. Moore is now application inspector at 
Brooklyn 4. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


The announcement of the intended withdrawal of the Alliance of 
London from the United States caused no surprise among the English 
companies, who are familiar with the peculiarities of that company. 
The semi-official explanation is that the company is dissatisfied with the 
reflections cast upon it by the persistent defense of its Pacific Coast 
policies, which contained an earthquake exemption clause. The com- 
pany stood upon its contract, but actually paid fifty and seventy-five per 
cent of its San Francisco losses in spite of its legal defense. The 
company had no just reason to be dissatisfied with its Eastern business, 
the profits of which were steady; and if the company had not cut 
down its lines and shown an extraordinary timidity about New York 
business, its profits would have been quadrupled by the lines which it 
dropped. 

The final fate of the Banta agency seems to be in doubt. We pre- 
sume some action will be taken at the conference of the interested 
companies to-day. It is reported, on excellent authority, that there is 
likely to be a break in the ranks. The pressure on the part of two or 
three of the companies to dissolve the connection is very strong, and 
the effort to keep them together in the interest of the Banta estate rests 
largely on the fact that the deceased appointed two of the officers of 
his companies as his executors. And then report says that a special 
agent of one of the strongest of the companies has a scheme to become 
manager for all the rest and create a succession in his own name. It 
is known several applications for the agencies have been received by 
nearly all the companies individually. 

About a half dozen licensed special agents, who are authorized to 
procure insurance in unrepresented companies upon affidavit risks, have 
received from the Superintendent of the Insurance Department copies 
of a complaint sent to the Department by the president of the Excelsior 
Insurance Company of this city. The communication cites the fact that 
affidavits were filed by these special agents referring to a half dozen 
department store risks, upon none of which the Excelsior had any 
insurance. The claim was made that the company was entitled by law 
to a full line upon each of these risks. The Department requests an 
explanation from the special agents, but in the end the question must 
be settled whether the owners of property can be compelled to accept 
lines from the Excelsior whether they are willing or not—a new doc- 
trine of coercion. 

The liberality of the companies in their lines upon sprinklered risks 
has struck the brokers with an idea of cultivating the feeling to their 
own advantage. There is a sprinkled department store risk which 
absorbs a building, fixtures and stock—nearly $2,000,000. Heretofore 
the regular companies have held about $1,200,000, the inter-insurers 
about $400,000 and the surplus lines the balance. The broker who 
controls the risk resolved to cut out the surplus lines entirely, lest the 
firm should increase the inter-insurers line. He addressed numerous 
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letters to companies holding various lines upon the risk and asked for 
an increase. He estimated there was a chance for an increase of about 
$100,000. On the fourth day after, the answers began to arrive; he 
counted up authorizations to the amount of $220,000—and all this, too, 
after an exhaustive effort two years ago to obtain increased lines. 


It seemed remarkable how many agents and brokers did their bank- 
ing with trust companies during the late flurry. The State banks for 
two days declined to accept checks on trust companies except “subject 
to collection.” These checks were thrown back on the companies after 
the Knickerbocker Trust suspension, and in a few days became quite 
an annoyance. Thus it was that the troubles of the banks fell upon 
the underwriters. 


John Ludwig of 325 Furman street, Brooklyn, was arrested last 
Saturday charged with setting fire to a building on Ejighty-second 
street, between Second and Third avenues, Brooklyn, on August 3 last. 


The Insurance Society of New York was addressed on Tuesday 
evening by Perez N. Stewart, ex-superintendent of buildings of New 
York city, on “Recent Improvements in the Manufacture of Fire- 
Resisting and Fire-Retarding Materials,” and their application in 
building construction. His talk was both interesting and instructive, 
and was thoroughly appreciated by those present. The subsequent 
discussion brought out enlightening remarks as to cement and concrete 
construction, from Mr. Stewart, J. K. Freitag, author of “Fireproofing 
of Steel Buildings ;” Rudolph Miller and F. M. Griswold. The “music 
and talent committee” did its share toward rendering the evening a 
most enjoyable one. 


Alexander Duncan, who retired from the management of the 
Scottish Union and National a few years ago, died suddenly on the 
16th inst. at Oban, Scotland. 


BOSTON AND VICINITY. 


The recess committee of the legislature the past week took up two 
proposed amendments to the fire insurance laws, both aiming to 
amend the standard policy so as to require the insured, in case of loss 
by fire, to file a statement of his loss at the request of the company. 
The law at present requires the assured to file such a statement “forth- 
with,” and the courts have held that he cannot collect on his policy 
unless the statement is filed within thirty days. 


Curtis Clark, a well-known fire underwriter, died Sunday at his 
home in Brookline, aged eighty-two. He was born in Elmira, N. Y. 
Many years ago he was in business in New York city as general agent 
of the Westchester Fire. He came to Boston at the time of the great 
fire to adjust the losses of his companies, and decided to remain here. 
He founded the firm of Curtis Clark & Co., which, in 1895, was changed 
to Clark, Kaler & Co. 


The Massachusetts Association of Local Fire Insurance Agents has 
elected the following officers: President, William Gilmour, Boston; 
vice-presidents, Fred C. Church, Lowell; C. H. Cornish, New Bedford; 
W. S. Warriner, Springfield; C. B. Russell, Marlboro; T. H. Raymond, 
Cambridge; secretary and treasurer, E. P. Ingraham, Worcester. 


The stockholders of the New Hampshire Fire have voted to in- 
crease the capital stock of the company from $1,000,000 to $1,100,000, 
and to issue the new stock at $150 per share. It was voted to accept 
the amendment to the charter allowing the capital stock to be increased 
to $2,000,000. 

“What are the rights of the mortgagee under the Massachusetts 
standard form of policy, if the mortgagor has failed, in the event of a 
fire loss, to make a written statement to the company, giving particulars 
and amount of loss.” The Massachusetts Supreme Court, in a recent 
decision, holds that when the insured failed to file the statement there 
was between the company and the mortgagee an implied contract, by 
which the mortgagee was obliged to furnish the company with such 
a statement within a reasonable time—before the mortgagee had a right 
to enter suit. 





CHICAGO AND THE WEST. 
The Indiana rate troubles interested the Chicago managers during 
the past week. The rate war begun at Bluffton the week before 
caused the Muncie Union and non-Union forces to get into the field 
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for a short controversy. At first it looked as if there would be a big 
fight, but this was averted by the adoption of the new rates by the 
Muncie board taking effect November 1. The non-Union forces 
charged the Union field men with the responsibility for the trouble, 
and tried to hold the agents and the business men in line. Secretary 
Putnam, of the National Association of Local Agents, was appealed 
to, and a special meeting of the committee on co-operation of the 
Indiana League was called. The committee met at Indianapolis but 
could do very little in the way of a settlement. 


It was asserted that an agreement had been secured at Muncie 
signed by all the agents, Union and non-Union, that no policies would 
be written to take the place of policies canceled to encourage a rate 
war. The threatened fray came to an end on Wednesday. 


H. W. Colson, who has been superintendent of agencies for the 
central department of the Walla Walla Fire, becomes manager, suc- 
ceeding C. H. Spencer, resigned. The latter will retire from the in- 
surance business and devote his attention to his land interests in the 
Northwest. 


MacEnaney & Hengle have been appointed Cook county managers 
of the Walla Walla Fire, with authority to locate another down-town 
agency if desired. This gives them the agencies of seven companies. 


The Metropolitan Elevated Railway of Chicago has equipped several 
engines and trains with fire fighting apparatus to be used for extin- 
guishing blazes in the barns, yards and stations along the roads. The 
South Side elevated has followed its example. 


Rockwood Hosmer has been appointed special agent for the North 
River in Illinois and Ohio. 


Gus A. Doerfler, formerly with the Dubuque Fire and Marine, 
becomes State agent and adjuster for the Northwestern National in 
Iowa and Nebraska. George M. Schrup, heretofore Mr. Doerfler’s 
assistant, succeeds him with the Dubuque. 


R. E. Nugen has been appointed special agent for the Queen City 
Fire in Minnesota, succeeding E. F. Hewitt, who becomes general 
inspector. 


NOTES FROM PHILADELPHIA. 
S. Lawrence Bodine has been elected vice-president of the Jefferson 
Fire. 


The California has appointed Stokes & Packard and Haughton & 
Smith as direct reporting agents for Philadelphia and vicinity. 


The stockholders of the American Fire of Philadelphia have been 
called to meet on December 26, to consider and act on the proposed 
reduction of the capital stock of the company from $500,000 to $200,000. 
No action will be taken looking to a resumption of business until this 
and other matters are settled and the San Francisco liabilities com- 
pletely disposed of. 


L. C. Madeira & Sons are now agents of the Buffalo German, suc- 
ceeding James B. Carr & Sons. 


Interest in the crusade being waged here against moving picture 
shows, particularly on Market street, is on the increase, and if nothing 
else results from it, in the opinion of prominent underwriters, the 
apparatus used in these exhibitions will soon have to be constructed 
and arranged in such a manner that the hazard from fire will be re- 
duced to a minimum. The sub-committee of councils on fire and 
police is making a personal inspection of these shows, and the under- 
writers association is prepared to give the results of its investigation 
to the committee, with a view to the passing of a law to regulate these 
amusements. 





THE MIDDLE STATES. 





—Desk room convenient to the New York city insurance and financial dis- 
tricts is offered for rent in another column of this journal. 


—From November 1, J. Walter Maull will represent the Western of Pittsburg 
as special agent in Eastern Pennsylvania, New York and New Jersey, with head- 
quarters in Philadelphia. Mr. Maull was for twenty-six years connected with the 
Mechanics Insurance Company. 
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THE NEW ENGLAND FIELD. 





—S. R. Merrick, senior member of the local agency of S. R. Merrick & Co., 
Clinton, Mass., died at his home in that city a short time ago. The business 
will be conducted by the deceased’s daughter, Elizabeth F. Merrick. 


—The engineers of the Committee on Fire Prevention have completed their in- 
vestigations of the fire protection of Augusta, Maine. The conditions are sum- 
marized as follows: Water supply adequate and pressures good; quality avail- 
able for fire protection in the principal mercantile district good, generally inad- 
equate elsewhere. Fire department weak and only fairly efficient. Fire alarm 
system unreliable. The conflagration hazard in the mercantile district moderate, 
but severe locally, due to structural weaknesses. 


—The conflagration hazard at Bangor, Maine, as found by tne engineers of the 
Committee on Fire Prevention is severe in many parts of the congested value 
district. The water supply was found to be adequate and the management of the 
works efficient. The pumping capacity sufficient for ordinary conditions, but not 
for a conflagration. Fire department part full paid and part call men; reor- 
ganized every year. Service as a whole efficient. The fire alarm system is well 
supervised, but housed in a building of fireproof construction with one bad 
exposure and no window protection. Boxes of unsatisfactory type; keys attached 
or under glass guard on pole. 





THE WEST. 





Ohio Observations. 
[From OUR OWN CORRESPONDENT. ] 


Total fire premium receipts in Cleveland this year probably will show 
a considerable falling off from those of 1906. All congested district rates 
were reduced about 7% per cent on account of the new high-pressure 
water service; very nearly every factory owner who could raise the 
price of a sprinkler equipment has bought one, and some eight or ten 
larger lines which were lost somewhere—popularly supposed to be to 
London Lloyds—when the Dean rates became effective have not been re- 
gained. In addition, the ruleg of the local exchange were amended in 
1906 to permit the writing of mercantile buildings for a term of years, 
and the result was, that every agent controlling such lines is now sitting 
around thinking of what a good time he gad last year writing up this 
class of property on a term basis and wishing he had not done it. The 
estimated decrease in premiums for the year is from ten to twenty-five 
per cent, and this, combined with the fact that in the last twelve months 
twenty-one companies have entered the city, whereas only eleven have 
retired, makes the situation an unpleasant one for the companies who 
really want a good volume of business, and for the agents who would 
like to give it to them. In fact there are unmistakable signs that the 
agents feel disinclined to take on more companies until things pick up, 
which probably accounts for the recent experience of a really deserving 
company. This company recently tried to get a start in the local field 
and was turned down all around because the volume which it wanted, 
although moderate in ordinary times, was unobtainable under present 
conditions. 

Propertyowners a little outside the Cleveland high-pressure water dis- 
trict, although more or less under its protection, are trying to obtain 
reduced rates. Their risks were not considered in the recent rerating of 
the district. . 

Ohio State Fire Prevention Association members will meet at Columbus, 
on November 12, to deal with the report on the recent Cincinnati inspec- 
tion. It will show some bad spots to exist in the city. An incident 
growing out of the inspection is the bad feeling which has been stirred 
up by our member whose inspection impressed him so unfavorably that 
he canceled his liability everywhere in the block and then called in the 
daily newspaper reporters and told them what an awful place Cincinnati 
was, and how strange it seemed that the local inspection bureau could 
overlock such dangerous conditions. 

The American Sewer Pipe Company line is now alleged to have been 
written over the heads of the local agents by Pittsburg brokers. 

Columbus, October 28. CHRISTOPHER. 





—The American National of Rock Island has applied for admission to Indiana. 

—The organization of the National Nest of the Blue Goose will be completed in 
Chicago next month. 

—A general increase in fire insurance rates in Hamilton, Ohio, was recently 
announced by the local board. 

—Henry Kothe, of the Indianapolis insurance firm of Richardson, Kothe & 
Uhl, died recently of appendicitis. 

—G. A. Doerfler of Waterloo, Ia., has been appointed Iowa State agent and 
adjuster for the Northwestern National of Milwaukee. 

—At a recent conference between Union managers and a committee from the 
Indiana State Board it was decided that the application of the analytic system 
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of rating in Indiana and insistance upon the rates made thereby would not be 
abandoned or modified. 

—Judge George F. Longan of Sedalia, Mo., the referee appointed to investigate 
the charge that the Union companies doing business in that State were violating 
the anti-trust law, will begin taking testimony at Jefferson City November 4. 

—H. W. Colson, superintendent of agencies for the Central department of the 
Walla Walla Fire, has been appointed manager, succeeding Charles H. Spencer, 
who retires from the insurance business to devote his attention to his other 
interests in the Northwest. 





THE SOUTH. 





—The American Lloyds of New York has withdrawn from Tennessee. 


—Robert M. Friend of Richmond, Va., announces the organization of the 
Adjustment Bureau, Incorporated. 


—George N. Hurt of Atlanta has been appointed general agent of the Southern 
Fire of Lynchburg for Georgia and Alabama. 

—Insurance Commissioner Cole of Mississippi announces that he will recom- 
mend the creation of the office of fire marshal to the incoming legislature. 


—Hughs & Yates of Atlanta, Ga., have been appointed general agents for the 
United Firemens of Philadelphia, from November 1, their territory comprising 
the States of Georgia, North Carolina and South Carolina. 

—The Tennessee Association of Local Fire Insurance Agents has elected the 
following-named officers: C. W. Olson, president; John Burns, George T. Wof- 
ford, R. C. Williamson, vice-presidents; Sol Moyses, Chattanooga, secretary. 

—Justice Anderson, sitting in Circuit Court No. 2 at Washington, D. C., re- 
cently ordered the writ of mandamus against Superintendent of Insurance Drake, 
commanding him to issue to James A. Bates & Co. a license as insurance 
agents for the year ending April 30, 1908. 

—Speaking of the fire protection of New Orleans, Charles H. Pescay, president 
of the Louisiana Fire Prevention Bureau, recently declared that the fire depart- 
ment of that city should be classed as a three-story department for a fifteen-story 
city. He also said that the conflagration hazard of New Orleans is an ever- 
present menace and a source of concern to underwriters. 





THE PACIFIC COAST. 


—The Excelsior Fire Insurance Company of New York has made application 
to enter California. The company will be represented by David Duncan, while 
the southern part of the State will be under W. G. Johnson of Los Angeles. 

—H. A. W. Dinning, who for three years past has been in charge of Johnson 
& Higgins’ fire insurance business in San Francisco, has resigned to become 
associated with the well-known insurance brokerage firm of Browne & Scott, 
which, with his accession, has altered its firm name to Browne, Scott & Dinning. 
This firm controls a number of choice city lines, and, with the acquisition of Mr. 
Dinning, should considerably augment its business. 








MISCELLANEOUS FIRE NEWS. 





—The Central Manufacturers Mutual of Van Wert, Ohio, has applied for ad- 
mission to California. R. G. Johns, from the home office of the company, will 
locate at Los Angeles as general agent. 

—F. A. Downes, president of the Keystone and the Manton Mutual fire insur- 
ance companies of Philadelphia, Pa., will represent the Excelsior Fire of New 
York for all territory throughout the United States where the company is 
without agencies. 

—The following figures tell the tale of the work of reconstruction accomplished 
in San Francisco since the conflagration: Permanent buildings erected, 6400; in 
course of construction, 3700; value represented by building ~permits, $100,000,000; 
reconstruction cost, $136,000,000; paid to labor, $56,000,000. 

—Major Gilbert E. Overton of Los Angeles, Cal., died recently in Milwaukee, 
Wis. He was assistant Pacific Coast general agent of the Milwaukee Mechanics 
up to the time of the conflagration. After the company ceased to do business in 
California, Mr. Overton moved to Los Angeles and resumed the practice of 
adjusting. 

—Licenses to do business have been granted to the Central Canada Mutual 
Fire and the Eastern Canada Mutual Fire, two factory mutuals which have made 
the necessary deposits with the Dominion government. The officers are, re- 
spectively: P. H. Burton and Col. J. H. Burland, presidents; B. L. Anderson 
and R. R. Samuel, secretaries. William Lauder, recently chief inspector of the 
New York Underwriters Agency at Toronto, has been engaged as automatic 
sprinkler expert and inspector for the two mutuals. 





Acknowledgments 
—New Hampshire Insurance Reports for 1907. 
—Ohio Insurance Report, life, assessment health, accident and fraternal, 1907. 


—The Annual Cyclopedia of Insurance for 1906-7 has been issued by The 
Insurance Journal of Hartford, Conn. It contains the usual amount of valuable 
information regarding insurance men, companies and affairs, brought down to 
the close of the year 1906. 
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Casualty, Surety and Miscellaneous 








Heinze Out of AEtna Indemnity. 


During the past week the connection of the Heinze interests with 
the Aitna Indemnity Company has aroused considerable interest among 
insurance men, owing to the tumble in copper stocks. All apprehension 
as to the welfare of this company has been dispelled by the announce- 
ment that Arthur P. Heinze has resigned as president. The directors 
who were associated with Mr. Heinze have made way for those who have 
secured the control from the Heinze interests. According to Beekman 
Hunt, first vice-president and general manager, the Heinze interest has 
been absolutely eliminated from this company, and a strong financial in- 
terest has acquired control, with the concurrent approval of the Insur- 
ance Departments of Connecticut and New York. 

It is officially stated that all the United Copper stock held by the com- 
pany was sold sometime ago at a profit. 

The reorganization of the company was completed on Tuesday, when 
Frederick D. Kilburn, formerly superintendent of banks of New York 
State, was elected president, succeeding Arthur P. Heinze. The man- 
agement and underwriting of the company will remain under the same 
able guidance as heretofore, and with the new financial interests that 
have taken hold of the company, its position may be said to be ma- 
terially strengthened. Among the new directors are such well-known 
men as Frederick D. Kilburn, Edward M. Morgan, postmaster of New 
York; Hon. Clarence Lexow, and T. Tileston Wells of Lexow, MacKellar 
& Wells; Anthony Stumpf of New York; James H. Webb, of Alling, 
Webb & Morehouse, of New Haven; Beekman Hunt of New York; 
Earnest E. Lorrilard of New York, and Edward P. Metcalf, president of 
the Atlantic Bank of Providence, R. I. 





Casualty Notes. 
—The National Casualty of Detroit has entered Alabama and appointed 
W. Grummit, State manager. 
—The Pacific Mutual Life has opened another branch of its monthly 
payment department in Chicago. 
—John L. Paul has been placed in charge of the liability department 
opened by the Philadelphia Casualty in Chicago. 


—The subscribers to the capital stock of the Ohio Casualty Company of 
Columbus met on October 30 to complete organization. 


—The Woodmen’s Casualty Company of Springfield, Ill., is now issuing 
policies to women. It also issues a workmen’s collective policy. 

—Several railroad, insurance and business interests of Chicago have 
combined to combat the various forms of accident fraud with which the 
city is overrun. 


—John L. Royal, formerly in the Boston office of the Travelers, has 
been appointed assistant United States manager of the Norwich and 
London Accident Association. 


—The Imperial Accident Company of Chicago is preparing to change 
from an assessment to a stock company with $300,000 capital, and to 
write all forms of casualty business. 


—The Cleveland plate-glass compact organized early this year, and 
which went along satisfactorily for several months, is strained almost 
to the breaking point, through the alleged rate cutting of one member. 


—R. S. Keelor has resigned as secretary of the Philadelphia Casualty 
and will go to Florida, where he has business interests. Mr. Keelor 
will remain in the South for about two months, after which he expects 
te be again identified with the casualty business. 


—At a meeting of the stockholders of the Hartford Steam Boiler, held 
last week, it was decided to increase the capital stock from $500,000 to 
$1,000,000, and the par value of the shares from $50 to $100. The $500,- 
000 increase will be taken from surplus and put into the capital. 


—President Dunham of the Board of Casualty and Surety Underwriters 
has appointed a committee on legislation, composed as follows: Syl- 
vester C. Dunham, Travelers, chairman; John T. Stone, Maryland Cas- 
ualty; William F. Moore, New Amsterdam Casualty; Franklin J. Moore, 
General Accident; William B. Joyce, National Surety, and William Bro 
Smith, Travelers. 


—The Commonwealth Casualty Company of Philadelphia began issuing, 
during October, an ideal gold bond policy, running in amounts from 
$100 to $5000 in case of accidental death, and in monthly benefits of 
from $20 to $100 in case of disability by accident or disease. This is 
one of the up-to-date policies, covering all diseases and accidents, and 
including full benefits for many disabilities that in most policies are only 
paid one-fifth benefits. This policy has many other new and improved 
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features. The ‘Commonwealth’ is making fine headway in new busi- 
ness throughout its territory. It is looking for a State agent for In- 
diana, and one for Northern Illinois. 


—James A. Bowen, Southern special agent of the United States Cas- 
ualty Company in its personal accident and health department, has gone 
to San Francisco to act as manager of the personal accident depart- 
ment of the C. J. Stovel agency. 

—The United States Health and Accident is issuing what it believes 
to be the only paper devoted exclusively to accidents. The name of this 
paper is The Accident Age, and it is printed in the style of the ordinary 
daily. The manner in which the accident news is displayed is well de- 
signed to make thoughtful the uninsured. 


—The Pennsylvania Casualty Company has opened its year-end cam- 
paign by announcing its intention to write $450,000 in paid-for pre- 
miums—increasing by $50,000 the mark set at the beginning of the year. 
Last year the company instituted the Legion of Honor, to which on 
January 1 were elected for one year those members of the field force 
who had distinguished themselves in the 1906 year-end campaign, or who 
had, in the opinion of the company, devoted their very best efforts to 
the forwarding of the company’s interests. A membership entitles an 
agent to every possible consideration at the hands of the company, and 
is, as the company states, ‘‘no empty honor.’’ A handsomely engraved 
certificate of membership is to be found framed and prominently dis- 
played in the office of almost every member. The company has opened 
the Legion of Honor competition again this year, and if the mark of 
$450,000 is reached, in addition to allowing the regular benefits of a mem- 
bership, the company will bring together and entertain the members at 
a convention to be held some time in April at the dedication of its hand- 
some new home office building now being erected in Scranton. 





Surety Notes.” 

—In the case of Cole vs. American Surety Company, the Supreme Court 
of Mississippi has given a decision by which hereafter fidelity and 
surety agents will have to pay a privilegétax of only $5 a year in each 
county, instead of $30 as heretofore. 

—The State Comptroller of New York announced that in view of the 
unsettled financial conditions he will refuse to accept depository bonds 
from banks of other than the following surety companies: American 
Surety, Fidelity and Deposit, Fidelity and Casualty and the United 
States Fidelity and Guaranty. 

—State Auditor Billheimer of Indiana has criticised certain State 
courts for refusing bonds of outside surety companies on the ground 
that judgments might have to be collected in the company’s home State. 
The Auditor says the companies are entitled to have their bonds ac- 
cepted provided they are licensed. 








The Liberty Life Insurance Company. 
The accompanying cut is a fac simile of the trade mark adopted by 
the Liberty Life Insurance Company of New York, whose first advertise- 
ment appears in this issue. The motto “Equal Rights to All’ is well 





adapted to the figure of the statue of liberty, and if the company lives 
up to its chosen motto, and is managed properly otherwise, it cannot 
fail to succeed. Our best wishes go to the Liberty Life and its genial 
manager, Herman Leroy, the originator of the company’s trade mark. 








WANTED 


HOME OFFICE AUDITOR 


who has sufficient executive ability to take full charge of 
small office force in a new Stock Accident Insurance 
Company. Applicant must be under 40, strictly temper- 
ate and have had at least three years experience in the 
Home Office Auditing Department of a similar Company. 
5-year contract, first year $1800, increasing to $2400, 
with good prospects for further advancement. Apply 
by letter to ‘“‘HUSTLER,”’ care of The Spectator, P. O, 
Box 1117, New York City, N. Y, 
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